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EEFS 2026  

 

 

W e d n e s d a y  1 7 t h  J u n e  2 0 2 6  1 9 : 3 0 - 2 1 : 3 0  

W e l c o m e  R e c e p t i o n ( F o r m e r  R o y a l  T a b a c c o  F a c t o r y )  

 P a t i o  A r e a ,  R e c t o r a t e  U n i v e r s i t y  o f  S e v i l l e ,  C e n t r a l  B u i l d i n g  

C .  S a n  F e r n a n d o ,  4 ,  C a s c o  A n t i g u o ,  4 1 0 0 4  S e v i l l a ,  S p a i n  

Google Maps LINK 

Welcome Reception to the Twenty Fourth Annual EEFS Conference 

Wednesday 17th – Welcome Reception (19:30-22:30) 

 

Thursday 18th – Sessions 1 (08:30-09:45) 

Thursday 18th – Sessions 2 (10:15-11:30) 

Thursday 18th – Sessions 3 (11:45-13:00) 

Lunch (13:00-14:00) 

Thursday 18th – Sessions 4 (14:00-15:15) 

        Thursday 18th – Sessions 5 (15:45 – 17:00) 

Thursday 18th – Sessions 6 (17:15 – 18:30) 

Thursday 18th – Keynote Speech (18:25-19:25) 

 

Friday 19th – Sessions 1 (08:30-09:45) 

Friday 19th – Sessions 2 (10:15-11:30) 

Friday 19th – Sessions 3 (11:45-13:00) 

Lunch (13:00-14:00) 

Friday 19th – Keynote Speech (14:00-15:00) 

Friday 19th – Sessions 4 (15:10-16:50 or 17:15) 

 

Gala Dinner (19:30-22:30) 

https://maps.app.goo.gl/13TPKrB8zgqHkVow9
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International Economics 

Chair: Kenourgios, Dimitrios 

Growth & Development 

Chair: Athari, Seyed Alireza 

Artificial Intelligence 

Chair: Mallick, Sushanta 

Green Economy 

Chair: Santolini, Raffaella 

Wyrzykowska-Antkiewicz, Monika 

• Tariff Shocks, Trade 

Fragmentation and Supply-

Chain Reallocation: 

Evidence from the 

European Union 

 

Samitas, Aristeidis 

• Predicting Crypto Prices 

Using Cyber-Driven 

Quantum Models 

 

Kenourgios, Dimitris 

• Price Discovery and the 

Dynamic Lead and Lag 

Relationship in Currency 

Markets 

 

Kramaric, Tomislava Pavic 

• Financial Performance of 

Hotel Firms in Croatia:  

Does Gender Diversity 

Matter? 

 

Pervan, Maja & Pervan, Ivica 

• Efficiency of 

Pharmaceutical Firms in 

Selected CEE Countries: A 

DEA Approach 

 

Athari, Seyed Alireza 

• Sustainable Economic 

Growth in OECD 

Economies: The 

Significance Role of Policy 

Uncertainties, Green 

Finance, Green 

Innovations, and Green 

Policies 

Hrusovska, Dana 

• Enterprise AI Adoption in 

the European Union: The 

Role of Firm-Level Digital 

Capacity and National 

Economic and Institutional 

Conditions 

 

Hunady, Jan and Stachova, Maria 

• A Class of Its Own: 

Regulatory Barriers and the 

Adoption of AI in Firms 

 

Mallick, Sushanta 

• The Causal Impact of 2018 

Tariff Shock on US Firms: 

Does Artificial Intelligence 

Mitigate Tariff-Induced 

Losses? 

Anderl, Christina 

• Climate Anomalies, Food 

Commodity Prices and 

Consumer Inflation 

 

Monteiro, Sofia 

• Climate Resilience and the 

Adaptation Trap: A 

Macroeconomic 

Framework for Joint Fiscal 

and External Sustainability 

 

Santolini, Raffaella & Marco 

Tedesci 

• Climate Change or 

Environmental 

Degradation? What Drives 

Mental Health Disorders?" 

09.45 – 10.15 Coffee break 
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International Economics 

Chair: Nitsi, Elisavet 

Artificial Intelligence 

Chair: Bhattarai, Keshab 

Fiscal Policy 

Chair: Henderi, Henderi 

Green Economy & Inflation 

Chair: Czudaj, Robert 

 

Neleptchenko, Yulia 

• Forgiveness and crime 

dynamics: Empirical 

insights from the Catholic 

Great Jubilee of 2000 Event 

 

Wu, Chun-Yen 

• Dominant Currency Pricing 

and Export Competition 

 

Nitsi, Elisavet and Ioannidis, 

Yiorgos 

• The Greek public-private 

sector wage gap: Focusing 

on Gender and Educational 

Characteristics 

 

Skorska, Anna 

• Artificial Intelligence and 

Employees Perceptions of 

Future Skills 

 

Sagatova, Slavka 

• Sectoral Determinants of 

Enterprise Artificial 

Intelligence Adoption in the 

European Union 

 

Bhattarai, Keshab 

• Artificial Intelligence in 

Economic Growth, 

Adoption, and 

Environmental Policy: 

Schumpeterian Dynamics, 

Cost Structures, and 

Structural Estimation 

 

Alves, Jose 

• Impact of Sovereign Debt 

Maturity on Fiscal 

Sustainability 

 

Chiou, Cheng-Huan 

• The Impact of Effective 

Tax Rates on Income 

Distribution: Integrating 

Individual and Aggregate 

Data 

 

Henderi, Henderi 

• Tax Amnesty and Tax 

Evasion: Evidence from 

Tax Zombie Firms in 

Indonesia 

Liu, Yuchun 

• An Analysis of the 

Effectiveness of Renewable 

Energy Consumption in 

Mitigating Carbon 

Emissions: An Empirical 

Study from a Multilevel 

Perspective 

 

Papavassiliou, Vassilios 

• Hedge and Safe-Haven 

Properties of Green Bonds: 

Industry-Level Evidence 

from China 

 

Robert Czudaj 

• Anchoring of Inflation 

Expectations and the Role 

of Monetary Policy and 

Cost-Push Factors 

 

11.30 – 11.45 Break 
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Banking 

Chair: Kostarakos, Ilias 

Artificial Intelligence 

Chair: Szczygielski, Jan 

Bonds, VAT and Oil prices 

Chair: Baas, Timo 

Development 

Chair: Gonzalez, Erick 

Rangel 

International Economics 

Chair: Melas, Konstantinos 

Rif, Alexandru 

• Persistence in 

Trading 

Interruptions 

 
Wu, Wendy 

• Bank Uninsured 

Deposits, CEO 

Compensation, and 

Regulations 

 
Kostarakos, Ilias 

• Regional Public 

Investment 

Multipliers 

 

Fosner, Ajda 

• AI Exposure in the 

Labour Market: 

Potential, Adoption, 

and Occupational 

Risk 

 
Haustein, Erik 

• Melting 

Opportunities: 

Technological 

Change and Labor 

Market Perspectives 

 
Szczygielski, Jan 

• Fear or Fortune? 

How Markets Price 

Artificial 

Intelligence 

 

Jurksas, Linas 

• Corporate Bond - 

Stock Correlation 

and Monetary 

Policy 

 

Szafranek, Karol 

• Food price 

responses to VAT 

changes: Price 

rigidity perspective 

from official and 

online data 

 
Baas, Timo 

• Optimal Institutional 

Responses to Oil 

Price Volatility 

Ioannidis, Yiorgos, Nitsi, 

Elisavet and Artelaris, 

Panagiotis 

• Degree of 

Monopsony Power 

in Greek Regions: 

Exploring Spatial 

Patterns of Regional 

Disparities 

 
Gharib, Hala 

• Banking credits 

allocation and 

Lebanese economic 

growth 

 
Gonzalez, Erick Rangel 

• Market 

Concentration in 

Self-Service Retail 

Stores and Food and 

Beverage Prices and 

Inflation in Mexico 

 

Matei, Marius 

• From Pandemic to 

War: Systemic Risk 

Spillovers Across 

Global Crises from 

the Perspective of 

Intraday Volatility 

Dynamics 
 

Klopeck, Kornelia 

• Causal Effects of 

Cross-Border 

Interconnector 

Disruptions: 

Evidence from the 

Poland-Sweden 

Electricity Link 

 
Melas, Konstantinos 

• Regime-Dependent 

Inflation 

Transmission from 

Oil and Maritime 

Transport Costs: 

Evidence from the 

Euro Area 

 

13.00 – 14.00 Lunch 
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Money & Banking 

Chair: Sharma, Abhijit 

Institutions, Finance and 

Socio-Economic Outcomes 

Chair: Berardi, Nicoletta 

International Economics  

Chair: Brignone, Davide 

Green Economy 

Chair: Unlu, Emre 

CGE Modelling, ESG 

Performance, Risk Taking 

Chair: Bathia, Deven 

Diaconasu, Delia 

• Share price 

fluctuations and 

Bitcoin acceptance 

as a medium of 

exchange 

 

Griñen, Pablo Tapia & 

Sepulveda, Jorge 

• Inflation targeting 

and corporate 

performance: the 

moderating effect 

of price stability 

 

Sharma, Abhijit 

• Cross-Border Bank 

Flows in Major 

Reserve Currencies 

and Banking 

Systemic Risk 

 

Cheng, Hsin-Mei 

• The Impact of Tax 

Revenue 

Concentration on 

Local Economic 

Growth by Using a 

Hierarchical Linear 

Modeling Analysis 

 

Di Gioacchino, Debora & 

Sabani, Laura 

• Healthcare 

Financing, Primary 

Care Strength, and 

Population Health 

in Europe: 

Evidence from a 

Dynamic Panel 

Threshold Model 

 

Berardi, Nicoletta 

• Do women CEOs 

pay more for 

credit? 

 

Nemlioglu, Ilayda 

• Investigating 

Intellectual 

Property, High-

Technology Shares, 

and Exposure to 

Macroeconomic 

Shocks in Europe: 

A Shift-Share 

Design approach 

 

Bakaouka, Elpiniki 

• Mergers in Vertical 

Markets with 

Complementary 

Inputs 

 

Brignone, Davide 

• It is All About 

Demand and 

Supply: A Dualistic 

View of the Euro 

Area Business 

Cycle 

 

Sayour, Nagham 

• Knowing vs. 

Believing: Does 

Objective or 

Subjective 

Environmental 

Awareness Matter 

More for Pro-

Environmental 

Behavior? 

 

Nguyen, Phuc Hien  

• Institutional quality, 

Technology 

Innovation, and 

Sustainable 

Development 

 

Unlu, Emre 

• Climate Exposure 

and Green Bond 

Issuance: 

Heterogeneous 

Effects Across the 

Distribution 

Bhattarai, Keshab 

• Impact of tax 

reforms in Nepal: 

Lessons from the 

Multi-sector Multi-

household Dynamic 

CGE Model of the 

Nepalese Economy 

 

Dezmeri, Tünde-Ibolya, 

Socaciu, Erzsébet Mirjám, 

and Nagy, Bálint Zsolt  

• ESG Performance 

and Residual Credit 

Exposure in 

European Banking 

Industry: A Spatial 

Autoregressive 

Analysis 

 

Bathia, Deven 

• Strategic Risk 

Taking, Executive 

Compensation and 

Financial 

Performance 

15:15 – 15:45 Coffee break 
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Thursday 18 June 2026 · 15:45 – 17:00 | Parallel Sessions 5 
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Monetary Policy 

Chair: Afonso, Antonio 

Migration & Development 

Chair: Oksinenko, Valeriia 

Fiscal Policy & Debt 

Chair: Chen, Pin-Ying 

International Economics 

Chair: Yin, Xiaopeng 

Contemporary Issues in 

Applied Economics 

Chair: Wang, Zhenyi 

Esen, Oguz 

• An Evaluation of 

Türkiye’s 

Disinflation 

Program at the End 

of Its Third Year 

 

Muqbel, Nouf Bin 

• The Role of 

Sovereign Wealth 

Funds in Shaping 

Monetary Policy 

Transmission 

 

Afonso, Antonio 

• Sovereign Duration, 

ECB Balance-Sheet 

Normalization, and 

the Fiscal-Monetary 

Nexus in the Euro 

Area 

 

Khavas, Reyhane Rezaei  

• Partisan Bias in 

Economic 

Expectations 

 

Adediran, Olanrewaju  

• Impact of CO₂ 

Emissions on 

Sustainable 

Development in 

SADC Countries 

 

Oksinenko, Valeriia 

• Family Ties and the 

Logic of Return: 

Evidence from 

Slovak Return 

Migrants 

Condic-Jurkic, Iva 

• Sovereign Debt, 

Tourism 

Dependence, and 

Macroeconomic 

Resilience 

 

Bakardzhieva, Damyana 

• Asymmetric 

Exposure: Fiscal 

Deficits, Debt 

Sustainability, and 

Wartime 

Divergence Among 

Gulf States 

 

Chen, Pin-Ying 

• The Impact of the 

Tax Reform on the 

Operational 

Performance of the 

Construction 

Industry: A Super 

Slacks-Based 

Model 

Ali, Fatima 

• From Wall Street to 

Emerging Markets: 

Equity Spillovers as a 

Channel of Capital Flow 

Transmission 

 

Klinkowska, Olga 

• What drives the 

slope as a leading 

indicator? The role 

of expectations and 

term premia for 

future economic 

activity in G7 

countries. 

 

Yin, Xiaopeng 

• Firm Productivity 

Response to 

Foreign Quality 

Shocks in Export 

Markets 

 

Panagopoulos, Yannis 

• Reassessing the 

loan generating 

process in the Euro 

era with banks 

liquidity & capital 

adequacy 

endogenously & 

exogenously driven 

 

Karantali, Maria 

• Examining 

Convergence in 

Scientific 

Productivity 

Among the G20 

Economies 

 

Wang, Zhenyi 

• Bounded Attention 

and Exact Price 

Indices 

17:00 – 17:15  Break 
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Banking and Networks 

Chair: Anghel, Maria 

Uncertainty and Politics 

Chair: Pouliot, William 

Foreign Investment, 

Labour Markets and 

Economic Performance 

Chair: Hung, Yu-Mei 

Monetary and Fiscal 

Policy 

Chair: Minnella, Hugo 

Labour, Productivity and 

Reforms 

Chair: Zauner, Klaus 

Scotti, Luca 

• Market Power and 

Network Structure 

 

Teodora-Alexandra Dan 

• Changepoint 

Analysis of 

Network Based 

Indicators for Early 

Flash Crash 

Detection 

 

Anghel, Maria 

• Beyond traditional 

financial literacy: 

Digital financial 

literacy and 

financial well-being 

in a cross-country 

multilevel analysis 

 

Maebayashi, Noritaka 

• Active Aging, 

Education, 

Retirement, and 

Public Pension 

design in a growing 

economy 

 

Vlachos, Vasileios 

• Country-level 

determinants of 

material 

deprivation: The 

role of economic 

policy uncertainty 

and unreported 

income 

 

Pouliot, William 

• Will the real GSR 

statistic please 

stand up! A serial-

Correlation and 

hetero 

Pahurkar, Kamalesh 

• FDI Liberalization 

and Firms Product 

Quality 

Adjustment: 

Evidence from 

India 

 

Celebi, Kaan 

• Capital Across 

Borders, Jobs at 

Home: The FDI-

Unemployment 

Nexus in the OECD 

 

Hung, Yu-Mei 

• Does the 

Implementation of 

Accommodation 

Tax Reduce Tourist 

Arrivals? A Cross-

Country Study 

Using the Synthetic 

Control Method 

 

Wauters, Joris 

• Public debt 

dynamics in the 

euro area through 

the lens of a term 

structure model for 

real and nominal 

yields. 

 

Karsten, Konstantin 

• Remote Control of 

Expectations: 

Channelling 

Inflation 

Expectations of 

Households 

 

Minnella, Hugo 

• The Policy Mix, 

Welfare, and 

Optimal Simple 

Rules in a 

Heterogeneous-

Agent Monetary 

Union 

 

Belloni, Raffaella 

• Rethinking Labour 

Market Institutions: 

Empirical Evidence 

on Unemployment 

Effects 

 

Halvarsson, Daniel 

• Productivity Effects 

of Hiring Foreign 

Experts 

 

Zauner, Klaus 

• The development of 

Ukrainian regions 

in 2010-2020: The 

impact of financial 

and decentralization 

reforms and the war 
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Location: Seville 

 

 

Main Room 

1 8 : 2 5 - 1 9 : 2 5  

 

 
 

Keynote Speech 

 

Professor Evi Pappa 
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Energy, Climate and Growth 

Chair: Holtemöller, Oliver 

Banking and Bonds 

Chair: Pisicoli, Beniamino 

Fiscal Policy  

Chair: Chletsos, Michael 

International Economics 

Chair: Panagiotidis, Theodore 

Smiech, Slawomir   

• Energy poverty in a 

warming Europe: The role 

of prices, income 

resilience, and the 2022 

crisis 

 

Gasparis, Nikolaos 

• From Wires to Prices: Grid 

Development and Cross-

Border Electricity Price 

Spillovers in Europe 

 

Holtemöller, Oliver 

• Stranger Weather: Local 

Extremes, Shifting 

Baselines, and Regional 

Economic Growth 

Yemba, Boniface 

• The Effects of Oil News on 

Inflation in the US: Mixed 

Frequency and Time 

Varying Approach 

 

Minnella, Enrico 

• The devil in the DeTail: 

Assessing state-contingent 

tail effects of a releasable 

macroprudential capital 

buffer using a parsimonious 

agent-based framework 

 

Pisicoli, Beniamino 

• Real domestic effects of 

banks' cross-border lending 

Condic-Jurkic, Iva 

• Sovereign Debt, Tourism 

Dependence, and 

Macroeconomic Resilience  

 

Nikolay Hristov 

• Fiscal Policy Shocks and 

Financial Stability 

 

Chletsos, Michael 

• When the State Loses 

Credibility: Corruption 

Exposure and 

Redistribution Scepticism 

Tserenkhuu, Tselmuun 

• Dynamic and long-run 

effects of COVID-19-

induced life expectancy 

decline in a small open 

economy 

 

Ben Youssef, Slim  

• The relationships between 

political stability, military 

expenditures, arms imports, 

and oil exports: a CS-DL 

approach for six Gulf 

countries 

 

Panagiotidis, Theodore 

• European Trade & Growth 

Imbalances: An Analysis 

using a Sign-Restriction 

Bayesian-GVAR with 

Stochastic Volatility 

 

09:45 – 10:15 Coffee break 
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International Economics  

Chair: Nair-Reichert, Usha 

Green Economy 

Chair: Litsios, Ioannis 

Grwoth & Development  

Chair: Simoes, Marta 

Financial Markets, 

Information and Sovereign 

Risk 

Chair: Goenaga, Xavier 

Artificial Intelligence and 

Green Economy 

Chair: Abdulla, Eman 

Li, Songhui 

• CEO 

Organizational 

Identification and 

Mergers and 

Acquisitions 

 

Bakshi, Sneha 

• Sequential adoption 

between competing 

platforms under 

different regimes 

 

Nair-Reichert, Usha 

• Trade Diversion 

and Health 

Outcomes in Non-

Member Countries 

 

Gatto, Andrea 

• The impact of 

currency crises on 

the renewable 

energy capacity 

 

Chiper, Radu Constantin 

• Pollution cost of 

economic growth: 

Short-Run Panel 

Evidence with 

Pandemic Regime 

Shifts (1991 - 2023) 

 

Litsios, Ioannis 

• Environmental, 

Social and 

Governance (ESG) 

factors and 

international trade 

effects: Evidence at 

the Aggregate 

Economy Level 

 

Regmi, Narendra 

• Fertility, Human 

Capital, and 

Economic Growth: 

International 

Evidence 

 

Adediran, Olanrewaju 

• Exploring 

Household 

Decision-Making 

by Women and 

Child Nutrition in 

South Africa 

 

Simoes, Marta 

• A European 

Perspective on 

Housing 

Affordability and 

Economic Growth 

Dynamics 

 

Tran, Thu Ha 

• Managerial 

Ownership and 

Long-Termism: A 

Theoretical 

Explanation of 

Strategic Incentive 

Alignment 

 

Wu, Kaitong 

• The Cost of 

Tentativeness: 

Hedging Language 

in Mutual Fund 

Disclosures 

 

Goenaga, Xavier 

• The Shift to 

Monetary Union 

and the 

Reallocation of 

Sovereign Risk: 

Evidence from Euro 

Adoption 

Tu, Ming 

• AI-Sripted 

Presentations in 

Conference Calls 

and Information 

Asymmetry 

 

Bircoci, Alberto 

• Using Machine 

Learning Models to 

Predict 

Macroeconomic 

Indicators 

 

Abdulla, Eman 

• Climate Change, 

Sovereign Debt 

Sustainability, and 

Fiscal Vulnerability 

 

11:30-11:45 Break 
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Monetary Policy and 

Exchange Rates 

Chair: Chortareas, 

Georgios 

Economics & Politics 

Chair: Asteriou, Dimitrios 

International Economics 

Chair: Bastav, Leyla 

Green Economy 

Chair: Naoum, Vasileios 

Christos 

Banking and Commodities 

Chair: Lyocsa, Stefan 

Beckmann, Joscha 

• Global Exchange 

Rate Uncertainty 

 

Garabedian, Garo 

• Central bank 

independence and 

the transmission of 

monetary policy in 

small open 

economies 

 

Chortareas, Georgios 

• The Market-

Perceived Natural 

Rate of Interest 

 

Sprincean, Nicu 

• Climate-Related 

Communication of 

Central Banks and 

Bank Risk 

 

Doghmi, Hicham 

• Missing firm 

growth in 

developing 

countries: A firm-

level analysis 

 

Pilbeam, Keith & Asteriou, 

Dimitrios 

• Country 

Governance, Stock 

Returns and 

Economic Growth 

 

Lan, Yihui 

• Global Inflation 

Transmission and 

the Dynamic 

Effects of Inflation 

Targeting: Bias-

Adjusted Evidence 

 

Duman, Alper  

• Disaster, 

Discretion, and 

Procurement 

Inefficiency in Post-

Earthquake Turkey 

 

Bastav, Leyla 

• An Econometric 

Approach to the 

Turkish Economy - 

A Research in the 

Mundell Fleming 

Framework 

 

Tomczak, Kamila 

• Heterogeneous 

impact of green 

bonds on 

environmental 

quality: A Cross-

Country Analysis of 

the Load Capacity 

Factor 

 

Siddiki, Jalal 

• Scarcity, Cost 

Shocks, and 

Explosive 

Electricity Pricing 

in the UK 

 

Naoum, Vasileios Christos 

• Cost Management 

under Climate 

Change 

Uncertainty: The 

case of Sticky Cost 

Theory 

Saliba, Chafic 

• Country Risk as a 

Driver of Credit 

Risk: A Quantile 

Analysis of BRICS 

Economies 

 

Pugliese, Virginia 

• X marks the bank: 

digitalisation and 

depositor runs 

 

Lyocsa, Stefan 

• Relative Valuation 

in Precious Metals 

Markets 

 

13.00 – 14.00 Lunch 
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Location: Seville 

 

 

Main Room 

1 4 : 0 0 - 1 5 : 0 0  

 

 
 

Keynote Speech 

 

Professor Anusha Chari 
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Growth & Development 

Chair: Palcau, Teodora 

(15:00-16:50) 

International Economics 

Chair: Rais, Hassen 

(15:00-16:50) 

Growth & Development 

Chair: Munteanu, Simona 

(15:00-16:50) 

International Economics 

Chair: Moudatsou, Argiro 

(15:00-17:15) 

Banking & Finance 

Chair: Spang, Vanessa 

(15:00-16:50) 

Ferenc, Grega 

• Direct Experience, 

Temporary Fear: How 

Victimization Shapes 

Precautionary Behavior 

 

Hsu, Yi Chung 

• Does Democracy Cure 

Housing Bubbles? The 

Structural Role of 

Democratic Experience 

in Real House Prices 

 

Simoes, Marta 

• Growth and inequality 

responses to AI -related 

shocks: evidence from 

local projections  

 

Palcau, Teodora 

• Financial Development 

and Economic Growth 

in High Income 

countries: An Empirical 

Assessment of 

Threshold Effects 

Baddour, Julien & Rizzo, 
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Rio Grande 
 

Río Grande - GLH 
 

 

Google Maps LINK 
 

https://glhrestaurants.com/c/restaurantes/rio-grande/
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Investigating Intellectual Property, High-Technology Shares, and Exposure to 

Macroeconomic Shocks in Europe: A Shift-Share Design approach  
 
 

 
 

The Paper is accessible here  LINK 
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